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M. Com. (Fourth Semester) (Main/ATKT) 

EXAMINATION, May-June, 2021 

(Optional Group—C : Banking and Insurance) 

LIFE INSURANCE 

Time : Three Hours ]  [ Maximum Marks : 80 

uksV % funsZ’kkuqlkj lHkh [k.Mksa ds mŸkj nhft,A 

 Attempt all Sections as directed. 

 [k.M&v izR;sd 1  

(Section—A) 

oLrqfu”B@cgqfodYih; iz’u 

(Objective/Multiple Choice Questions) 

uksV % lHkh iz’uksa ds mŸkj nhft,A 

 Attempt all questions. 

lgh mŸkj dk p;u dhft, % 

Choose the correct answer : 

1- le; ds vuqlkj cheki= fdrus izdkj ds gksrs gSa \ 

¼v½ 3 
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¼c½ 4 

¼l½ 2 

¼n½ 5 

According to time how many type of Insurance Policy are 

there ? 

(a) 3 

(b) 4 

(c) 2 

(d) 5 

2- thou chek izlafonk esa Hkqxrku dh tkus okyh jkf’k gksrh gS % 

¼v½ {kfriwfrZ jkf’k 

¼c½ chfer jde 

¼l½ gkfu jkf’k 

¼n½ tksf[ke jde 

The amount that is paid for contract of Life Insurance Policy 

is : 

(a) Compensation amount 

(b) Insured amount 

(c) Indemnity amount 

(d) Risk amount 
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3- Hkkjr esa fcuk LokLF; tk¡p chek ;kstuk,¡ fdrus izdkj dh gSa \ 

¼v½ 5 

¼c½ 4 

¼l½ 2 

¼n½ 1 

How many types of non-medical insurance plans are there in 

India ? 

(a) 5 

(b) 4 

(c) 2 

(d) 1 

4- ewY;u dk vk/kkj gksrk gS % 

¼v½ eR̀;q nj 

¼c½ vkSlr nj 

¼l½ ‘kq) nj 

¼n½ okf”kZd nj 

Base of valuation is : 

(a) Death rate 

(b) Average rate 

(c) Net rate 

(d) Annual rate 
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5- thou cheki= ,d gS % 

¼v½ izk:i 

¼c½ izys[k 

¼l½ foys[k 

¼n½ pkVZj 

Life Insurance is a : 

(a) Pro forma 

(b) Document 

(c) Letter 

(d) Charter 

6- cUnkscLrh cheki= dk mís’; gS % 

¼v½ jkstxkj 

¼c½ fookg 

¼l½ o)̀koLFkk ds fy, /ku dk izca/k djuk 

¼n½ ?kj fuekZ.k djuk 

The object of Settlement Insurance is security  

of : 

(a) Employment 

(b) Marriage 

(c) Old age 

(d) Construction of home 
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7- Hkkjrh; thou chek fuxe dk dsUnzh; dk;kZy; gS % 

¼v½ fnYyh esa 

¼c½ xqtjkr eas 

¼l½ cSaxykSj eas 

¼n½ eqEcbZ esa 

Central office of L. I. C. is situated at : 

(a) Delhi 

(b) Gujarat 

(c) Bangalore 

(d) Mumbai 

8- chek ,ts.V dks ykblsal iznku fd;k tkrk gS % 

¼v½ /kkjk 42 ds vUrxZr 

¼c½ /kkjk 40 ds vUrxZr 

¼l½ /kkjk 45 ds vUrxZr 

¼n½ /kkjk 49 ds vUrxZr 

License is provided to the Insurance agent  

under : 

(a) Section 42 

(b) Section 40 

(c) Section 45 

(d) Section 49 
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9- vke vkneh dh chek ;kstuk ds fy;s mez gS % 

¼v½ 18 o”kZ ls 60 o”kZ 

¼c½ 18 o”kZ ls 59 o”kZ 

¼l½ 18 o”kZ ls 62 o”kZ 

¼n½ 18 o”kZ ls 65 o”kZ 

Age for Aam Adami Bima Yojana (AABY) is : 

(a) 18 to 60 years 

(b) 18 to 59 years 

(c) 18 to 62 years 

(d) 18 to 65 years 

10- thou chek fuxe ,d gS % 

¼v½ Lo’kkflr laLFkk 

¼c½ xSj&ljdkjh laLFkk 

¼l½ vkS|ksfxd laLFkk 

¼n½ e.My 

Life Insurance Corporation is a : 

(a) Self-governing body 

(b) Non-government institute 

(c) Industrial institute 

(d) Corporation 
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11- thou chek esa fufgr rRo gS % 

¼v½ lqj{kk 

¼c½ fofu;ksx 

¼l½ ¼v½ ,oa ¼c½ nksuksa 

¼n½ mi;qZDr esa ls dksbZ ugha 

Element constituted of Life Insurance is : 

(a) Security 

(b) Investment 

(c) Both (a) and (b) 

(d) None of the above 

12- lkekU;r% thou cheki= dh ‘krks± dks ck¡Vk tk ldrk gS % 

¼v½ nks Hkkxksa esa 

¼c½ pkj Hkkxksa esa 

¼l½ lkr Hkkxksa esa 

¼n½ dbZ Hkkxksa esa 

Generally the conditions of Life Insurance Policy can be 

divided into : 

(a) Two parts 

(b) Four parts 

(c) Seven parts 

(d) Several parts 
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13- eR̀;q nj rkfydk ls fu/kkZj.k fd;k tkrk gS % 

¼v½ izhfe;e 

¼c½ nkos 

¼l½ dks”k 

¼n½ leiZ.k ewY; 

From mortality table we determine the : 

(a) Premium 

(b) Claim 

(c) Fund 

(d) Surrender value 

14- Hkkjrh; thou chek fuxe fdrus {ks=h; dk;kZy;ksa esa c¡Vk gS \ 

¼v½ nks 

¼c½ pkj 

¼l½ ik¡p 

¼n½ N% 

How many regional offices is L. I. C. divided into ? 

(a) Two 

(b) Four 

(c) Five 

(d) Six 
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15- orZeku Hkkjrh; thou chek fuxe ds v/;{k gSa % 

¼v½ gsear HkkxZo 

¼c½ oh- ds- ‘kekZ 

¼l½ ,e- vkj- dqekj 

¼n½ jtuh’k dqekj 

Presently the chairperson of LIC is : 

(a) Hemant Bhargava 

(b) V. K. Sharma 

(c) M. R. Kumar 

(d) Rajnish Kumar 

16- thou chek dk jk”Vªh;dj.k dkSu&lh iapo”khZ; ;kstuk ds vUrxZr gqvk \ 

¼v½ izFke iapo”khZ; ;kstuk 

¼c½ f}rh; iapo”khZ; ;kstuk 

¼l½ rr̀h; iapo”khZ; ;kstuk 

¼n½ prqFkZ iapo”khZ; ;kstuk 

Under which five year plan the nationalization of Life Insurance 

has done ? 

(a) First Five Year Plan 

(b) Second Five Year Plan 

(c) Third Five Year Plan 

(d) Fourth Five Year Plan 
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17- thou chek fuxe ds lapkyd e.My ds lnL; dh fu;qfDr djrk gS % 

¼v½ va’k/kkjh 

¼c½ fjtoZ cSad 

¼l½ dsUnzh; ljdkj 

¼n½ foŸk foHkkx 

The appointment of member of Board of Directors of 

L. I. C. is done by : 

(a) Shareholder 

(b) Reserve Bank 

(c) Central Government 

(d) Finance Department 

18- thou chek fuxe lapkyd e.My esa vf/kdre lnL; gksrs gSa % 

¼v½ 10 

¼c½ 15 

¼l½ 18 

¼n½ 20 

Maximum members of Board of Directors in L. I. C. are : 

(a) 10 

(b) 15 

(c) 18 

(d) 20 



 [ 11 ] E–126 

 P. T. O. 

19- thou chek i=ksa esa ‘krs± ugha gaS % 

¼v½ tksf[ke 

¼c½ izhfe;e 

¼l½ lqj{kk 

¼n½ Hkqxrku 

Condition is not in Life Insurance Policy : 

(a) Risk 

(b) Premium 

(c) Security 

(d) Payment 

20- izhfe;e Hkqxrku fd;k tkrk gS % 

¼v½ chfer }kjk 

¼c½ chekdrkZ }kjk 

¼l½ ,tsaV }kjk 

¼n½ ukWfeuh }kjk 

Premium payment can be done by : 

(a) Insured 

(b) Insurer 

(c) Agent 

(d) Nominees 
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(Section—B) 

vfr y?kq mŸkjh; iz’u 

(Very Short Answer Type Questions) 

uksV % lHkh iz’uksa ds mŸkj nhft,A 

 Attempt all questions. 

1- thou chek dh mi;ksfxrk crkb;sA 

Describe the utility of Life Insurance. 

2- vkthou cheki= dks ifjHkkf”kr dhft,A 

Define whole life policies. 

3- thou cheki=ksa dh izeq[k ‘krs± D;k gSa \ 

What are the main conditions of Life Policies ? 

4- chek ewY;u ls D;k vk’k; gS \ 

What do you mean by Insurance Valuation ? 

5- ukekadu dk mís’; D;k gS \ 

What is the object of Nomination ? 

6- chek ,tsaV ds izdkj crkb;sA 

Describe the kinds of an Insurance Agent. 

7- ^/ku okilh* ikWfylh fdls dgrs gSa \ 

What is ‘money back’ policy ? 
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8- izkd`frd rFkk le izhfe;e ;kstuk,¡ D;k gSa \ 

What are Natural and Level Premium Plans ? 

 [k.M&l izR;sd 3 

(Section—C) 

y?kq mŸkjh; iz’u 

(Short Answer Type Questions) 

uksV % lHkh iz’uksa ds mŸkj nhft,A 

 Attempt all questions. 

1- okf”kZdh D;k gS \ okf”kZdh ds fofHkUu izdkjksa dks le>kb;sA 

What is an Annuity ? Explain the various kinds of annuities. 

2- thou chek dh izhfe;e nj esa dSls deh yk;h tk ldrh gS \ 

le>kb;sA 

How can life insurance premium rate be reduced ? Explain. 

3- chek ,tsaV dh dk;Ziz.kkyh dks Li”V dhft,A 

Explain the working of an Insurance Agent. 

4- Hkkjr esa thou chek ds jk”Vªh;dj.k ds izeq[k dkj.k D;k Fks \ 

Why was life insurance nationalised in India ? 

5- ‘kq) izhfe;e ,oa ldy izhfe;e esa vUrj crkb;sA 

Difference between net premium and gross premium. 



 [ 14 ] E–126 

6- cheki= dk p;u djrs le; dkSu&dkSu lh ckrksa dk /;ku j[kuk 

pkfg, \ 

Describe the factors to be considered while selecting an 

Insurance Policy. 

7- cks>u djus dh fofHkUu fof/k;k¡ crkb;sA 

Explain the different methods of loading. 

8- ^miekud thouksa* dk oxhZdj.k dhft;sA 

Write classification of ‘Substandard Lives’. 

 [k.M&n izR;sd 5 

(Section—D) 

nh?kZ mŸkjh; iz’u 

(Long Answer Type Questions) 

uksV % fdUgha pkj iz’uksa ds mŸkj yxHkx 150&200 ‘kCnksa esa nhft,A 

 Attempt any four questions in about 150-200 words. 

1- thou chek D;k gS \ thou chek ikWfylh fuxZeu djus dh fof/k dk 

o.kZu dhft,A 

What is Life Insurance ? Discuss the procedure of issuing 

Life Insurance Policy. 

2- Hkkjr esa thou chek {ks= ds futhdj.k ij vius fopkj fyf[k;sA 

Write your own thoughts on Privatization of Life Insurance 

Sector in India. 
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3- ,d chfer dks cheki= ij nkos dh jkf’k izkIr djus ds fy;s D;k 

dne mBkus gksrs gSa \ 

What steps are required to be taken by the insured to get 

claim on a policy ? 

4- chek fu;ked fodkl izkf/kdj.k ds dk;ks± dk o.kZu dhft,A 

Describe the functions of Insurance Regulatory Development 

Authority. 

5- eR̀;qnj rkfydk ds izdkjksa dks le>kb;sA 

Describe the kinds of Mortality Table. 
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