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M. Com. (Fourth Semester) (Main/ATKT)
EXAMINATION, May-June, 2021

(Optional Group—C : Banking and Insurance)
LIFE INSURANCE

Time : Three Hours ] [ Maximum Marks : 80
e PTER e Tl & e AR
Attempt all Sections as directed.
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(Section—A)
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(Objective/Multiple Choice Questions)
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Attempt all questions.
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Choose the correct answer :

1. 999 & AR e fores JHR & B € ?
@) 3

P.T.O.



[2] E-126

According to time how many type of Insurance Policy are

there ?
@ 3
(b) 4
(c) 2
d) 5
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The amount that is paid for contract of Life Insurance Policy
is
(@ Compensation amount
(b) Insured amount
(¢) Indemnity amount

(d) Risk amount
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How many types of non-medical insurance plans are there in

India ?
(@)
(b)
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Base of valuation is :
(@) Deathrate

(b) Average rate
(c) Netrate

(d) Annual rate
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Life Insurance is a :

(@ Proforma

(b) Document

(c) Letter

(d) Charter

FRIEw HTS FT e 2
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The object of Settlement

of :

(&) Employment
(b) Marriage

(c) Oldage

(d) Construction of home
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Central office of L. I. C. is situated at :
(@) Delhi
(b) Gujarat
(c) Bangalore

(d) Mumbai

T Tolve BT e SN T O ©
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License is provided to the Insurance

(@) Section 42
(b) Section 40
(c) Section 45
(d) Section 49
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agent
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Age for Aam Adami Bima Yojana (AABY) is :

(a)
(b)
(©)
(d)

18 99 ¥ 60 Y
18 99 ¥ 59 T4
18 99 ¥ 62 T4
18 99 ¥ 65 Y

18 to 60 years
18 to 59 years
18 to 62 years

18 to 65 years
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Life Insurance Corporation is a :

(@)
(b)
(©)
(d)

Self-governing body
Non-government institute
Industrial institute

Corporation
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Element constituted of Life Insurance is :

g
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(@) Security

(b) Investment

(c) Both(a) and (b)
(d) None of the above

12, QMETIE: Siig S99F @ Il B dieT off Feball @

Generally the conditions of Life Insurance Policy can be

divided into :

(@ Two parts
(b) Four parts
(c) Seven parts

(d) Several parts

P.T.O.
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From mortality table we determine the :
(@ Premium

(b) Claim

(¢) Fund

(d) Surrender value
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How many regional offices is L. I. C. divided into ?
(@ Two

(b) Four

(c) Five

(d) Six
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Presently the chairperson of LIC is :

TH. 3R, FAR

(@ Hemant Bhargava
(b) V.K.Sharma

(¢) M.R.Kumar

(d) Rajnish Kumar

16. Sia 9T Pl TSGR DIA-H1 GFasid Ao & FTid gam ?
YoM TAaRy AT

Under which five year plan the nationalization of Life Insurance

has done ?

(a) First Five Year Plan
(b) Second Five Year Plan
(c) Third Five Year Plan
(d) Fourth Five Year Plan

P.T.O.
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The appointment of member of Board of Directors of
L. 1. C.isdone by :

(@) Shareholder
(b) Reserve Bank
(c) Central Government

(d) Finance Department
Sae i e AT Avsd # Afiaan e B & -
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Maximum members of Board of Directorsin L. I. C. are :
@ 10
(b) 15
(c) 18
(d) 20
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Condition is not in Life Insurance Policy :
(@) Risk

(b) Premium

(c) Security

(d) Payment

Premium payment can be done by :
(@ Insured

(b) Insurer

(c) Agent

(d) Nominees

P.T.O.
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(Section—B)
3 oy IR g
(Very Short Answer Type Questions)
e W g @ SR AR |
Attempt all questions.
1. e §M1 @1 SYFIRTAT 9a1gd |
Describe the utility of Life Insurance.
2. Tofia IO B IRART HIRTY |
Define whole life policies.
cIRVICE it e ica s e i
What are the main conditions of Life Policies ?
4, &1 I W TR 7 ?
What do you mean by Insurance Valuation ?
5. THiH F I T & ?

What is the object of Nomination ?

6. 9T Tuic & YBR §aigd |

Describe the kinds of an Insurance Agent.
7. ‘9 amodY diforll f69 wEd € °

What is ‘money back’ policy ?
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What are Natural and Level Premium Plans ?
Gue—H A% 3
(Section—C)
oY ITRIT T
(Short Answer Type Questions)
Al W Ul & SR SR |
Attempt all questions.

1. e @ar 8 ? aiffel & faf JaRi &1 99 |

What is an Annuity ? Explain the various kinds of annuities.

2. O 9 @ NfRE R A HY BH R o gadl g ?
TR |

How can life insurance premium rate be reduced ? Explain.

3. M1 Toic @ BRI Bl W BT |

Explain the working of an Insurance Agent.

4, 9RA H SlGT G B TSRO S TG RO 7T Y 2

Why was life insurance nationalised in India ?
5. g N vd Iaa N ¥ oW qargd |

Difference between net premium and gross premium.

P.T.O.
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Describe the factors to be considered while selecting an

Insurance Policy.

e B @ faft fafrt sargd |

Explain the different methods of loading.

‘SIS STl BT TIHIHRIT DITTY |

Write classification of ‘Substandard Lives’.
gue—a I 5
(Section—D)
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(Long Answer Type Questions)

e : fogl IR YTl & SR T 150-200 T2l § SR |

1.

Attempt any four questions in about 150-200 words.

Sias 1 @1 g ? ofigs M uiferd fTEE B @ fafyr @
quH BT |

What is Life Insurance ? Discuss the procedure of issuing

Life Insurance Policy.

IRT ¥ i 97 &5 b foiexer W U far forlRay |

Write your own thoughts on Privatization of Life Insurance

Sector in India.
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What steps are required to be taken by the insured to get

claim on a policy ?
4, 91 FRe er wirexor & ot &1 auiF B |

Describe the functions of Insurance Regulatory Development
Authority.

5. HcgaR Al & YBRI B ALY |

Describe the kinds of Mortality Table.
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